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Press Release 

SWIFT Adds BIC to LEI Directory to 

its SWIFTRef Platform 
 

New directory will enable easy mapping between Business Identifier 

Codes (BICs) and Legal Entity Identifiers (LEI)  

 

Brussels, 3
rd

 September 2013 – SWIFT, the financial messaging provider for more than 

10,000 financial institutions and corporations in 212 countries, has today announced the 

release of a new Business Identifier Code (BIC) to Legal Entity Identifier (LEI) directory on its 

SWIFTRef data platform. The BIC to LEI directory has been created in response to industry 

demands and enables SWIFT’s clients to easily and cost-effectively cross-reference BIC 

reference data to the public LEI database. 

 

The new directory will particularly appeal to securities service providers as it will simplify their 

derivatives trade reporting by making it easier to identify and match counterparties. Providers 

of securities are under pressure to improve reporting following the publication of regulation 

concerning unique identification of counterparties with LEI under the Dodd-Frank Act and the 

European Market Infrastructure Regulation (EMIR). 

 

“As an issuer of the BIC, it is a natural step for SWIFT to provide a directory to facilitate BIC 

to LEI mapping,” said Patrik Neutjens, Head of Reference Data at SWIFT. “There is an 

increasing need for clear and accurate identification of legal entities engaged in financial 

transactions to monitor systemic risk across the global financial network. SWIFT’s new BIC 

to LEI directory will help provide this.” 

 

The Business Identifier Code (BIC), also known as ISO 9362, is a standard format 

identification code for both financial and non-financial institutions allocated by SWIFT and is 

the most commonly used international identifier for financial institutions. SWIFT has issued 

more than 100,000 BICs worldwide. 

 

In line with SWIFT’s announcement earlier this year that it is providing daily updates on its 

SWIFTRef platform, the BIC to LEI directory will be updated on a daily basis. SWIFT 

calculates that in a typical month approximately 1,400 BICs undergo one or more changes, 

so the directory will prove valuable for the financial institutions and corporations who process 

thousands of domestic and international payments daily, and face a major challenge in 

maintaining accurate, up-to-date data. 

 

The BIC to LEI mapping is already available to existing SWIFTRef Bank Directory Plus 

customers, via the SWIFTRef website download portal, and through FileAct, SWIFTRef’s 

regular file messaging service. It can also be accessed in the online tool Bankers World 
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Online. In addition, a separate directory with the BIC to LEI mapping is now available for 

SWIFTRef users. 

 

For more information about SWIFTRef’s new BIC to LEI directory, please visit 

www.swift.com/SWIFTRef 

 

-Ends- 
 

............................................................................................................................. 
 

À propos de SWIFT  

SWIFT est une société coopérative qui permet aux membres de son réseau d’échanger des informations 
financières standardisées et automatiques de manière sûre et fiable, et, dès lors, de réduire les coûts, de limiter 
les risques opérationnels et de supprimer des processus opérationnels inefficaces. Plus de 10 000 organismes 
bancaires, établissements financiers, institutions et entreprises dans 212 pays bénéficient des produits et 
services, et de l’expertise de SWIFT et de sa plateforme de communication sécurisée unique au monde. SWIFT 
assure l'échange sécurisé de données propriétaires en garantissant confidentialité et intégrité. SWIFT facilite 
également le rapprochement des acteurs de la communauté financière pour élaborer ensemble des pratiques de 
marché, définir des standards et envisager des solutions aux questions d’intérêt commun. En utilisant SWIFT, les 
clients peuvent bénéficier d’un large panel de solutions métiers et optimiser la gestion des flux financiers. Pour de 
plus amples informations, rendez-vous sur swift.com. 
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